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Donate.
Share.
Support.
Connect.

Mamas for Mamas
is a specialized
poverty relief
agency and an all
inclusive community
for mothers and
caregivers. We
envision a future
where no mama or
child is left behind.
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EXECUTIVE DIRECTOR

MESSAGE

SHANNON CHRISTENSEN
Founder | Chief Executive Officer

"Never Doubt That a Small Group of
Thoughtful, Committed Citizens Can
Change the World; Indeed, It’s the Only
Thing That Ever Has" - Margaret Mead

This past fiscal year was one of excitement and growth as we took

A special note for a very special human... We are so grateful to our

our little non-profit that could and expanded nationally!

ambassador Jillian Harris and her ongoing passion for helping us
ensure no Mama is left behind. Not only did she raise $140,000 with

We have been continually inspired by the thousands of local and

her Mamas charity brunch, but has tirelessly helped us to stock the

national Mamas for Mamas communities passionately paving the

Karma market so every dollar we raise can go as far as possible

way for Mother’s and caregivers to support one another through

towards direct poverty relief. We are also thrilled to have Joe Fresh

donating, sharing, supporting and connecting with one another.

join Mamas as a national partner for the Jilly Jacket, where we will

Every month we see over 500,000 donations and trades taking

make sure our most vulnerable kiddos and mamas are warm this

place between mamas, bridging the economic divide while

winter.

providing an unbreakable sense of community. This incredible
online safety net has helped us reach over 7500 mamas for direct

To the Mamas we serve, thank you for trusting us. To our board

poverty relief through headquarters At-Risk program so far in 2018-

of directors, thank you for building this movement with us. To our

2019. We have provided a hand up for these mamas, papas and

donors, thank you for believing in us and for allowing us to be our

caregivers needing emergency crisis support for homelessness,

collective conduit for the change we need to see in the world.

food insecurity, medical issues and associated travel expenses for
struggling families.

With Love,

This incredible nationwide movement to build longer tables

Shannon Christensen

rather than higher fences would not have been possible without
the support of our national partner, Modern Purair and their
foundation PurKids which donated 1% of proceeds across Canada
to their local Mamas chapters.
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PRESIDENT OF THE BOARD

MESSAGE
Planning for the Future

After exponential growth for a number of years, 2019 was a year to look inward and plan for the future of Mamas for Mamas.
Conversations started to evolve from what’s happening this month, to what are our long-term strategic plans? How do we
expand provincially? How do we expand nationally? How do we support the passionate mamas across the country that want
to support us on this journey?
Time was spent developing these plans and sourcing the experts that could guide us within the parameters of CRA. This
development, has continued into 2020, but we have made huge strides ensuring the foundation is solid. I personally have
learned that there may be no end to how much there is to learn about the intricacies of what is expected of a registered charity
in Canada.
At Mamas for Mamas, kindness is our currency and to grow as a national charity, we must continue to support communities
across the country to break down the barriers of poverty and be a part of the change we want to see in this country. This means
doing our part to solve domestic and systemic inequality issues while working to improve the quality of life for those in need
in our communities.
Little did we know how much our communities would need us in the midst of the global pandemic that 2020 brought. In the
face of adversity the Mamas for Mamas team learned to adapt and remain nimble and continued to serve our families through
curbside pick-up, non-contact delivery and online counseling session. It was a proud moment seeing everyone persevere in
the face of adversity.
Mamas for Mamas is committed to evolving our resources so that we can continue to support our communities for the better.
I personally remain passionate about what the future holds and I greatly appreciate your continued support of Mamas for
Mamas.
Thank you.
Michelle Belanger
President, Board of Directors
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MAMAS 2019 INSIGHT

COMMUNITY
Jilly Brunch
We are OVER THE MOON excited to share
we raised over $130,000 for our Mamas at risk
program through the incredible generosity from
everyone who donated and bid on a seat for our
Jillian Harris celebrity brunch auction!!

Voyager RV
We couldn’t do this kind of innovative poverty relief
and community building work without the incredible
generosity of companies like Voyager RV and the
Friesen Family who have joined our movement to
ensure there is no Mama left behind. Voyager RV
donated $10,920 to our poverty relief program from
their sales in July, knowing that we are often the last
resort for many families who have been turned away
time and time again

Mothers Day Gala
We had always dreamed of treating many of the
mamas who wouldn’t otherwise be recognized on
our special day, and are over the moon that Hub
International made it happen! They, together with
The Women’s Place and many other kind community
partners, came together on Saturday night and actual
magic happened. We wined, we dined and we even
gave away a Toyota Rav 4 (all detailed and oiled up by
our friends at Kelowna Toyota!) to an incredible mama
who desperately needed transportation. Thank you
doesn’t really properly articulate how thankful we are to
everyone who came
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Fill the Tacoma
Our good friends Josh Gorges, Jordin TooToo and
Travis Martell have put out a challenge to our
community to clean out your closet, stop by a local
men’s clothing store and help us stock up on men’s
and boys necessities and threads. Super grateful
to Kelowna Toyota for stepping up to this challenge
and really driving social change with their offer to
discount the sale of your vehicle by $750 when you
drop off new or gently used goods today.

Farmbound Zero Waste
We partnered with Farmbound Zero Waste this
year to trade in our extra produce harvested
from Helens Acres and in return were given gift
cards to provide the extra food that were are not
able to grow. This way our Mamas can provide
full balanced meals for their families.

Back to School
90 teens and their mamas who needed a hand
up to get back to school this year got to pick up
a Herschel Supply or Dicky’s backpack and filled
it with school supplies thanks to our community
coming together to make sure no kid is left behind.
YMCA Okanagan school supply drive along with
minimoc and Jillian Harris donation stocked us up on
binders, highlighers, calculators, water bottles lunch
bags and more. We had beautiful Jilly Jackets from
Joe Fresh and a fully stocked teen room with $45,000
in donations from Below the Belt and hundreds of
leggings from Sweeet Legs for these kids to get
a real back to school shopping experience. We
were ultra stoked to top them up even further with
shampoo and conditioner from Icon Salon Systems
and wellness items from Saje Wellness and soaps
from Unwrapped Love.
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Helping a Mama
When a local mama reached out to our social
worker absolutely devastated that she had been
separated from her baby right after birth due to
a medical emergency, the Mamas team jumped
into action. Multiple, multiple barriers prevented
this Mama from joining her baby on the medical
flight and also from being able to pick up her
baby once discharged in Victoria. With the help
of Mamas, we were able to reconnect this mama
with her baby the same day that she came to see
us.

PurKids Foundation
THEN we got to announce that Mamas for
Mamas has just partnered with PurAir to
receive 1% of ALL revenue from 18 franchise
partners across Canada modernpurair through
their foundation purkidsfoundation! Say
whaaaaaaaat?!? That means we now have funds
to distribute in 18 different areas with growing
Mamas chapters without having to open our
physical space. This is poverty relief through
technology my friends and it’s really freaking
exciting! We got a call from a mama on a remote
island off the coast of Vancouver who had fled
an abusive situation and needed immediate
food security and rental support, because of this

Baby Ganics
True to this mission, we now carry Baby Ganics
diapers, wipes and baby wash at the Karma
Market and in our bathroom change station!
These lotions, bubble baths and shampoos are
made with plant derived and other thoughtfully
chosen ingredients, non-allergenic and tearfree for the most sensitive clients we serve.
Once Baby Ganics learned of the work we do,
they wanted to help make sure there is truly no
mama left behind, so they donated thousands
of diapers and dozens of bottles of pure yet
effective product for our store!
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Haven Sleep Co.
Haven + Mamas for Mamas As part of our
on-going support for this fantastic organization,
Haven dropped off a donation of mattresses for
the deserving families that Mamas for Mamas
helps out.

KGH Baseball Tournament
Some of my all time favourite humans are putting
on and playing in the KGH Gorges Comeau Charity
slow- pitch tournament July 2019 and I’m SO jazzed
to be suiting up to join the Oakanagan Lifestyle
team! I’m a little rusty but I’ll always go to bat to
raise money for JoeAnna’s house, a home away
from home for families travelling for necessary
medical care. This project is so near and dear to
my heart, having a baby 7 weeks early I was lucky
enough to live in a town with a strong neonatal
intensive care unit but so many mama’s aren’t so
lucky.

Toyota
Continous partnership that has supported our
Mental health program and our Mamas for the
last couple of yeas! Toyota donated $20,000 to
our Mamas and family mental health program in
2019 because they recognize that the number of
zeros in your bank account shouldn’t be a barrier
to the chance to overcome depression, anxiety

Christmas Hampers
Merry Christmas from the Mamas crew!
We are bursting with gratitude for everyone who
helped us make 100+ families dreams come true
this holiday, and thousands others throughout
2019. Thank you all for being part of our growing
village ❤️Eat well, snuggle often, sleep in.
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Great Gatsby Gala
It was a night to remember. It was a whirlwind we will
never forget, it was the 5th annual Doak Shirreff LLP
Mamas for Mamas gala.
We have spent the last year creating not just an event,
but the Great Gatsby experience of a lifetime! We
brought 240 amazing humans back to the ages of the
roaring 20’s to party on purpose, to help us continue to
raise the bar on how we help people out of poverty. I
have to say, I am just so damn proud of this community.
When we set out to raise $250,000 last night, and we
knew we may have to do things differently to reach
that kind of goal. Friends, because of ALL of you
cheering us on to think outside the box, for working
together, for volunteering your time and expertise...
we absolutely crushed it!! Drumroll please..... With the
generous support of our financial and in-kind sponsors,
donors at the online and live auction- together we
raised $300,000 for our Mamas At Risk poverty relief
programs!

WithinUs Natural
When owner Tami found out about our program to
get high quality products directly into the hands of
families in need WithinUs Natural eagerly joined
forces to improve the quality of life of hard working
Mamas and Papas by donating 100% of their net
proceeds from the sale of their Mother’s Day Gift
Bundles to fill our wellness section! We now have
$7,700 worth of TruMarine collagen, rehydrate/
collagen blend, Macha Misto, Coconut creamer and
TruOrganic Matcha for families to feel their best. I’m
not going to lie, there were some tears of gratitude
knowing what this will do for hundreds of families.
Another great example of how we give a hand up not
just a hand out with the Karma Market and satellite

And More!
• Below the belt donated $45,000 in back to school clothing!
• Harvest Ladies Golf Course Tournament raise $23,500
• Century 21 Tournament
On going partnered products with:
• Mt. Boucherie,
• Mama Berry Cider With Scenic Road Cider
• Kitsch Winery

• Purkids Foundation who donated $6,000 to our at
risk programs which brings our grand total to more
than $30,000 since we embarked on this partnership
only months ago!

• Train construction $10,000 donation and a huge
clothing drive
• Bellamy home chicken coop the porch Nicholson
Exteriors donated the car for the auction and helped
with the chicken coop
• Paris Jewellers - created a custom necklace where
100% of the proceeds came to Mamas, as we as for
every necklace purchased they donated one to a
mama in need

12
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MAMAS FOR MAMAS

OUR PROGRAMS
Sustainable Nourishment
We manage a ½ acre piece of farmland in our efforts to support and promote
food security for low-income mothers and families in our community. We host
50 laying hens to provide a fresh healthy source of protein to families, who can
be part of growing their own food security by working the farm as a volunteer
when possible. Volunteering on the farm is not a requirement for accessing
fresh food hampers, and mamas can register easily through our website. Fresh
food hampers are currently available for pickup, or for those with mobility issues
delivery can be arranged.

Young Mama Program
The Young Mama/Teen Market program supports our youngest mamas and teens
that require additional financial, life skills and emotional assistance. The Young
Mama Program brings together experts in a mentor-ship based platform to take
the fear and uncertainty out of navigating life as a youth and young motherhood.
Life skills are acquired through ongoing and structured programs that teach
foundational skills required to survive and thrive as a new mother. Skills include
but are not limited to healthy cooking on a low income, parenting, nutritional
basics, job preparation and job ready skills, budgeting and establishing short
term and long-term financial goals, self-care, accessing community resources
and continuing education. This program is designed specifically for youth and
teen moms under 24 years of age who are particularly susceptible to poverty,
homelessness and severe mental health issues when faced with having to care for
an infant while they themselves are still a child.
The Teen Market has been created to assist youth who may require access to
basic resources including food, clothing, shoes, school supplies and hygiene
products. This program was created to fill the gap for those youths who need a
hand up while struggling to become young adults with minimal personal support
systems.
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At-Risk Comprehensive
The Mamas for Mamas at-risk Comprehensive program provides individualized
intakes for mamas and children experiencing poverty related struggles with our
registered social worker. We provide referrals to community-based agencies
for collaborative family support services and offer in-house donation and
mental health programs and services to fill the gaps for available and timely
services. Supports include but are not limited to: facilitating resource navigation,
addressing and preventing homelessness, access to fresh nutrition, increasing
access to diapers, wipes, supplemental food, referring to mental health
counselling and groups and anything else related to alleviating the experience of
poverty for mothers and children.
Our Karma Market is a free store filled with clothing, shoes, toiletries and
emergency nonperishable food hampers offered to our low-income mamas with
referrals from our social worker or other connected agencies.
As part of the founding principles of Mamas for Mamas, the donation program
takes direct aim at changing the landscape of poverty for the working poor by
providing free, good quality household items and clothing while reducing the
financial pressure of obtaining nonessential items required for living for Mamas
and their families in our community. This program also takes aim at reducing
the amount of waste hitting landfills by facilitating recycling of items no longer
needed/suitable in one home that could be well used, and needed in another.

Mental Health Program
The Mamas for Mamas mental wellness program takes aim at providing
increased access to activities, and programs contributing to the mental
wellness of our mamas at no cost to participants and subsidized outreach
activities that promote well being. This includes, but is not limited to access
to registered clinical counsellors, referrals to individual and group counselling
with follow through support, mindfulness groups, access to physical
activities, parenting support for transitions such as separations, divorce, etc.
Making holistic healing available to all mamas regardless of socio-economic
background.
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MAMAS FOR MAMAS

2019 STATISTICS
KELOWNA TOYOTA OUR PROUD
MENTAL HEALTH SPONSOR

This year has been an amazing year of successes!
From partnerships, community support and to our
programs. Here is a quick insite into our programs
and our stats!

Whole Mama

Online Community

Young Mama

525 Attendees

Sustainable
Nourishment

40,682 Mamas

18,500 Eggs
20 Different kinds of
fruits & Vegetables

10,000lbs of
Produce
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Mental Health

Mama Circle
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Comprehensive
At-Risk

500 Sessions

485 Attendees
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4681 Mamas
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Independent Auditor's Report
Grant Thornton LLP
200-1633 Ellis Street
Kelowna, BC
V1Y 2A8
T +1 250 712 6800
F +1 250 712 6850
www.GrantThornton.ca

To the Board of Directors of
Mamas for Mamas
Qualified opinion
We have audited the financial statements of Mamas for Mamas (the "Society"), which comprise the
statement of financial position as at December 31, 2019, and the statements of changes in net assets,
operations, and cash flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies.
In our opinion, except for the effects of the matter described in the Basis for Qualified Opinion section
of our report, the accompanying financial statements present fairly, in all material respects, the
financial position of the Society as at December 31, 2019, and its its results of operations and its cash
flows for the year then ended in accordance with Canadian accounting standards for not-for-profit
organizations.
Basis for qualified opinion
In common with many not-for-profit organizations, the Society derives revenue from fundraising
activities and cash donations the completeness of which is not susceptible to satisfactory audit
verification. Accordingly, verification of these revenues was limited to the amounts recorded in the
records of the Society. Therefore, we were not able to determine whether any adjustments might be
necessary to fundraising revenue, donation revenue, excess of revenues over expenses, and cash
flows from operations for the year ended December 31, 2019 and 2018, current assets as at
December 31, 2019 and 2018, and net assets as at January 1, 2018 and December 31, 2018.
We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Society in
accordance with the ethical requirements that are relevant to our audit of the financial statements in
Canada, and we have fulfilled our other ethical responsibilities in accordance with these requirements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our qualified opinion.
Responsibilities of management and those charged with governance for the financial
statements
Management is responsible for the preparation and fair presentation of the financial statements in
accordance with Canadian accounting standards for not-for-profit organizations, and for such internal
control as management determines is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.
In preparing the financial statements, management is responsible for assessing the Society's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Society or to
cease operations, or has no realistic alternative but to do so.
Those charged with governance are responsible for overseeing the Society's financial reporting
process.

Audit | Tax | Advisory
© Grant Thornton LLP. A Canadian Member of Grant Thornton International Ltd
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Auditor's responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with Canadian generally accepted auditing standards will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements. As part of an audit
in accordance with Canadian generally accepted auditing standards, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:


Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.



Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Society's internal control.



Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.



Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Society's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the
Society to cease to continue as a going concern.



Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
Kelowna, Canada
October 22, 2020

Chartered Professional Accountants

Audit | Tax | Advisory
© Grant Thornton LLP. A Canadian Member of Grant Thornton International Ltd
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Mamas for Mamas
Statement of Financial Position
December 31

2019

Assets
Current
Cash
Receivables
Prepaid expenses
Inventory

$

Tangible capital assets (Note 4)

Liabilities
Current
Payables and accruals
Current portion of loan payable (Note 5)

86,501
1,227
5,389
552

2018

$

85,474
256
2,210
-

93,669

87,940

17,257

23,508

$

110,926

$

111,448

$

31,085
4,293

$

24,571
4,446

35,378

29,017

-

3,969

35,378

32,986

12,964
62,584

15,093
63,369

75,548

78,462

Loan payable (Note 5)

Fund balances
Invested in tangible capital assets
Unrestricted

$

110,926

$

111,448

Commitment (Note 6)
Subsequent event (Note 7)
On behalf of the board
Director

See accompanying notes to the financial statements.

Director
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Mamas for Mamas
Statement of Changes in Net Assets
Year ended December 31
Invested in
tangible
capital assets
Balance, beginning of year

$

(Deficiency) excess of revenues
over expenses
Repayment of loan payable
Balance, end of year

$

15,093

$

63,369

(6,250)

3,336

4,121

(4,121)

12,964

Total
2019

Unrestricted

$

62,584

$

78,462

Total
2018
$

(2,914)

(32,150)

$

75,548

See accompanying notes to the financial statements.

110,612

$

78,462
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Mamas for Mamas
Statement of Operations
Year ended December 31
Revenues
Donations and sponsorships
Donations - in kind
Fundraising
Grants
Other

2019

$

Expenses
Advertising and promotion
Amortization
Automotive
Community support
Community support - in kind
Education and training
Fundraising expense
Insurance
Interest and bank charges
Interest on loan payable
Memberships, fees & licenses
Office and miscellaneous
Office supplies
Professional fees
Rent
Repairs and maintenance
Storage
Telephone and utilities
Travel
Wages and benefits

Deficiency of revenues over expenses

$

376,771
243,777
313,689
44,000
3,370

2018

$

257,132
49,420
196,440
13,165
-

981,607

516,157

24,109
6,250
10,838
92,997
243,777
1,553
55,320
4,717
12,682
576
1,220
17,944
15,552
20,804
54,667
1,387
1,765
25,142
9,833
383,388

14,292
7,517
8,975
35,721
49,420
1,957
59,589
3,634
1,855
841
1,184
13,504
7,304
24,452
44,100
1,128
3,091
24,011
2,569
243,163

984,521

548,307

(2,914) $

See accompanying notes to the financial statements.

(32,150)
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Mamas for Mamas
Statement of Cash Flows
Year ended December 31

2019

2018

Increase (decrease) in cash
Operating
Deficiency of revenues over expenses
Item not affecting cash
Amortization

$

Change in non-cash working capital items
Receivables
Prepaid expenses
Inventory
Payables and accruals

Financing
Repayment of loan payable

(2,914) $
6,250

7,517

3,336

(24,633)

(971)
(3,179)
(552)
6,514

(1,710)
2,265

5,148

(24,078)

(4,121)

(4,046)

1,027

(28,124)

85,474

113,598

Increase (decrease) in cash
Cash
Beginning of year
End of year

$

(32,150)

86,501

See accompanying notes to the financial statements.

$

85,474
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Mamas for Mamas
Notes to the Financial Statements
December 31, 2019

1.

Nature of operations

Mamas for Mamas ("the Society") is incorporated under the Canada Not-for-profit Corporations Act
as a non-profit organization and is a registered charity under the Income Tax Act of Canada. The
mandate of the Society is to provide support for mothers in crisis, and provide ongoing support to
low income mothers and their children. The Society provides a space for mothers and their children
to feel safe, provides clothing and other items that may be needed, and offers in-house mental
health counselling.
As a registered charity, the Society is exempt from income taxes under Section 149(1) of the
Income Tax Act.

2.

Change in accounting policy

Effective January 1, 2019, the Society adopted Section 4433 – Tangible Capital Assets Held by
Not-for-Profit Organizations. Section 4433 replaced Section 4431 Tangible Capital Assets Held by
Not-for-Profit Organizations and requires the application of Part II of the CPA Handbook – ASPE
Section 3061 Property, Plant and Equipment and ASPE Section 3110 Asset Retirement Obligations
for tangible capital assets held by NPOs, and provides guidance on contributed assets and
writedowns of tangible capital assets. As a result of adopting Section 4433 tangible capital assets
are written down to fair value or replacement cost to reflect partial impairments when conditions
indicate that the assets no longer contribute to an organization's ability to provide goods and
services, or that the value of future economic benefits or service potential associated with the
tangible capital assets are less than their net carrying amounts. This section was adopted
prospectively. The Society determined that the adoption of this section had no impact on the
December 31, 2019 financial statements.

3.

Summary of significant accounting policies

Basis of presentation
The Society has prepared these financial statements in accordance with Canadian accounting
standards for not-for-profit organizations ("ASNPO").
Revenue recognition
The Society follows the deferral method of accounting for contributions. Restricted contributions,
grants and fundraising are recognized as revenue in the year in which the related expenditures are
incurred. Unrestricted contributions, grants and fundraising are recognized as revenue when
received or receivable if the amount to be received can be reasonably estimated and collection is
reasonably assured.
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Mamas for Mamas
Notes to the Financial Statements
December 31, 2019
3.

Summary of significant accounting policies (continued)

Financial instruments
The Society considers any contract creating a financial asset, liability or equity instrument as a
financial instrument, except in certain limited circumstances. A financial asset or liability is
recognized when the Society becomes party to the contractual provisions of the instrument.
Unless otherwise noted, it is management’s opinion that the Society is not exposed to significant
credit, liquidity or market risks arising from these financial instruments.
Measurement
Financial assets or liabilities that are initially measured at fair value and subsequently measured at
amortized cost (which approximates fair value for cash) include cash, receivables, payables and
accruals, and loan payable.
Impairment
Financial assets measured at cost are tested for impairment when there are indicators of
impairment. If there is an indication of impairment, and the Society determines that there is a
significant adverse change in the expected timing or amount of future cash flows from the financial
asset, it recognizes an impairment loss on the Statement of Operations. Previously recognized
impairment losses are reversed to the extent of the improvement provided the asset is not carried at
an amount, at the date of the reversal, greater than the amount that would have been the carrying
amount had no impairment loss been recognized previously. The amounts of any write-downs or
reversals are recognized in the Statement of Operations.
Contributed materials and services
Volunteers contributed time and materials to assist the Society in carrying out its programs and
services. Contributed materials and services are only recognized at their fair value in the financial
statements when the amount can be reasonably estimated and when the materials and services are
used in the normal course of the Society's operations and would otherwise have been purchased.
Tangible capital assets
Tangible capital assets are recorded at original cost plus any costs of betterment less accumulated
amortization. Amortization is calculated by the declining balance method or straight-line method as
follows:
Leasehold improvements
Vehicle
Computers
Garden tower

5 years Straight-line
30% Declining balance
30% Declining balance
20% Declining balance

Contributed capital assets are capitalized only when they would otherwise have been purchased
and when fair value can be reasonably estimated.
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Mamas for Mamas
Notes to the Financial Statements
December 31, 2019
3.

Summary of significant accounting policies (continued)

Impairment of tangible capital assets
Long-lived assets subject to amortization are reviewed for impairment whenever events or changes
in circumstances indicate that the carrying value amount of an asset may not be recoverable.
Recoverability of assets to be held and used is measured by a comparison of the carrying amount
of an asset to its fair value. Fair value is determined using an appropriate valuation technique such
as a quoted price in an active market or the present value of future cash flows expected to be
generated by the asset. If the carrying amount of an asset exceeds its estimated future cash flows,
an impairment charge is recognized by the amount by which the carrying amount of the asset
exceeds the fair value of the asset.
Use of estimates
Management reviews the carrying amounts of items in the financial statements at each balance
sheet date to assess the need for revision or any possibility of impairment. Many items in the
preparation of these financial statements require management’s best estimate. Management
determines these estimates based on assumptions that reflect the most probable set of economic
conditions and planned courses of action. These estimates are reviewed periodically and
adjustments are recorded to the Statement of Operations as appropriate in the year they become
known.
Items subject to significant management estimates include estimated useful life and related
amortization of tangible capital assets.

4.

Tangible capital assets

Cost
Leasehold improvements
Vehicle
Computers
Garden tower

5.

Accumulated
Amortization

2018

Net Book
Value

Net Book
Value

$

17,504
20,575
5,356
2,388

$

8,052
16,376
3,125
1,013

$

9,452
4,199
2,231
1,375

$

12,603
5,999
3,187
1,719

$

45,823

$

28,566

$

17,257

$

23,508

Loan payable

Scotiabank, secured by a vehicle, repayable in blended bi-weekly
payments of $188, bearing interest at 6.98% per annum, maturing
November 13, 2020.

2019

$

Less current portion
Due beyond one year

2019

4,293

2018

$

4,293
$

-

8,415
4,446

$

3,969
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5.

Loan payable (continued)

Estimated principal repayments are as follows:
2020

6.

$

4,293

Commitment

On June 1, 2017, the Society entered into an agreement to lease its premises until June 2024. The
annual rent of premises consists of monthly payments of $3,600 plus applicable sales taxes, which
includes their portion of City Taxes, building insurance and common building costs. Rent payable
for the premises for the next five years is as follows:
2020
2021
2022
2023
2024

7.

$

42,600
43,200
43,800
44,400
21,600

$

195,600

Subsequent event

Since December 31, 2019, the spread of COVID-19 has severely impacted many local economies
around the globe. In many countries, including Canada, businesses are being forced to cease or
limit operations for long or indefinite periods of time. Measures taken to contain the spread of the
virus, including travel bans, quarantines, social distancing, and closures of non-essential services
have triggered significant disruptions to businesses worldwide, resulting in an economic slowdown.
Global stock markets have also experienced great volatility and a significant weakening.
Governments and central banks have responded with monetary and fiscal interventions to stabilize
economic conditions.
As a result of COVID-19, the Society has been required to postpone or cancel events, modify the
structure and approach for events planned for 2020 and 2021, cut non-essential costs and reduce
staff work hours.
The Society has determined that these events are non-adjusting subsequent events. Accordingly,
the financial position and results of operations as of and for the year ended December 31, 2019
have not been adjusted to reflect their impact. The duration and impact of the COVID-19 pandemic,
as well as the effectiveness of government and central bank responses, remains unclear at this
time. It is not possible to reliably estimate the duration and severity of these consequences, as well
as their impact on the financial position and results of the Society for future periods.
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